
 Brokerage House PTY LTD ABN 40 607 041 421 T/A Our Broker. Our Broker is a Credit Representative (No. 485586) of BLSSA PTY LTD ABN 69 117 651 760,  Australian Credit 
License 391237. L11, 447 Kent St Sydney NSW 2000. John Kim is a credit representative 508336 of BLSSA Pty Ltd ACN 117 651 760 (Australian Credit License 391237). 
*warning: Information on this brochure is for educational purposes only and are not financial advice. Please consult relevant industry professionals for advice as individual 
circumstances may vary.   

 

 

 

 

 

 

 

 

FIRST HOME BUYER’S GUIDE 
1. Understand First Home Buyer Assistance Schemes 

Looking to make that great Aussie dream of owning your first home, a reality? Well, there are a number 

of ways that Australian state governments can aid you! There are a number of schemes that these 

governments provide such as giving exemption or discounts on stamp duty or providing grants for new 

home purchases; all aimed at helping First Home Owners enter the property market. These offers vary 

state to state, however for NSW the qualifying criteria includes:  

✓ No stamp duty payable for any properties under $650k 

✓ A sliding scale discount applied to properties up to $800k – the closer the price is to $650k, the 

more discount that is applied 

✓ $10k grant for NEW build properties purchased at price up to $600k or for construction of new 

homes up to $750k 

It's best to consult a conveyancer or solicitor about the exact details however, in general any applicants 

applying for these schemes must not have previously owned any property. Furthermore, the scheme also 

stipulates that the owner must live in the property for 6 of the first 12 months of property ownership. For 

more information please refer to: https://www.revenue.nsw.gov.au/grants-schemes/first-home-buyer 

2. Finding the Right Property 

Buying your first property can be a bit of a rollercoaster ride! You start off super excited, then you might 

miss out on a couple of properties which might be somewhat discouraging. I've even had some of my 

clients say they felt heart broken! But try to enjoy the process because it’s an exciting time. Whilst 

missing out on a property can be disappoint, don’t give up as often there is another opportunity around 

the corner. If you have a partner, you may not always agree on a property so it’s important to understand 

each other’s "must have’s" and what you are both willing to compromise on to avoid arguments along 

the way! Make sure you do all the necessary due diligence before an auction or putting down a deposit. 

These include: 

• Strata report check 

• Building & Pest inspection 

• Valuation estimates 

https://www.revenue.nsw.gov.au/grants-schemes/first-home-buyer
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3. Negotiating the Right Price 

Sales agents do this day in day out. They may be lovely people but they work for the vendor and it’s their 

job to get most money out of you for the vendor, and they are really good at it! So keep this in mind and 

you need to have a game plan before you negotiate. This is where point number 5 becomes crucial. You 

need to know what you can afford and what you are willing to pay (refer to point 5). Buying a first home 

can be a very emotional decision but in any deal you need to know your limits and be willing to walk 

away if it falls outside your set limit. As I said before, there could be another one around the corner 

(sometimes literally!) so don’t get too fixated on one property. It’s always helpful to have a professional 

like myself or a buyers agent on your side to give you some objective input through the process as buying 

your own home can often be quite an emotional process.  

 

4. Getting the right legal advice 

People are willing to fork out an extra $50 - $100k for the right property but they often want to save a 

couple of hundred dollars on their conveyancing. Figure that! The solicitor or conveyancer plays an 

important role in reviewing the contract terms & conditions and the settlement itself. Most people think 

they are all the same and look for the cheapest conveyancer, but like all profession they are not all made 

the same. I’ve personally been involved in many client settlements where the solicitor had tardy until last 

minute and, consequently I've had to step in to get things rolling to avoid missing settlement deadlines. 

 

If you need an introduction to a good solicitor or conveyancer we can refer you to those that we've have 

good experiences in dealings. Don’t worry, we don’t take any kickbacks or any financial benefits for 

referring our clients so we don’t have any conflict of interest. 

5. Knowing your Numbers 

This is probably the first step everyone should take before looking at buying a home. I often meet first 

home buyers who start looking for properties without properly understanding what they can borrow and 

afford. It’s important to crunch the numbers to find out exactly how much you can borrow and what you 

can afford taking into consideration your deposit, any stamp duties and other fees. It’s critical to have a 

good broker on your side that ‘works for you’, not the bank, and puts your interest first so you can get 

sound advice through the process. 

 

To see how we’ve helped other first home buyers like yourself, please click here to see our client reviews 

on google.   

If you would like an obligation free consultation, please contact me direct on 0433 390 648 or email me 

on john.kim@ourbroker.net.au. 

John Kim   
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